
FINANCIAL BURFaAUi I
Tribune Building I

1 iU Nassau Street I
Wea11h.Marketg.Investments

ITIXEPHONESi
Beekman 3000
Beekman 8243

COMPARING
VALUES

Our Service Deport¬
ment *>ill be glad to
onfer with you in

nsarJ to your in-
ycftmenl holdings. It
¦¦>¦ frequently pasible,
h\¡ comparing values,
for us to suggest
an aiiViinfiigcouj rear¬

rangement of your
holjings.

Merrill,
Lynch
& Co.

Investment«.
Commercial Pap»r
120 Broad* ay
Nrw York

Afrmrirrj .Vrs> York Slccif Exchange

Uniqi|ue
Oil Field

One of the most unusual oil fields
in the rountry i« that along the
Mai» Highway a few miles aoulh
of Camanllo. California. Ln-
i lo«ed within a »pace of potsihly
''00 feet long hy 200 feet wide «re

18 producing wells. Connected by
a jark system, these are being
pumped from a central power
plant. There «re no derricka to

mark the location and the wells
are hooped up close to the surface
of the ground in regular form by
a »tufting !>ox and polish rod. The
wells are all very »hallow, the
deepest being not more than 80 feet.
They were drilled, »ome of them,
it is stated. 30 year» ago. The oil
is green and of a lubricating nature,
and is «aid to have a ready sale in

the I«" a I markets.

J. R. Brid¿ofovd (p Co.
111 Broadway New York

lelephonc 284! Rector
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THE

MARINE
TRUST COMPANY
BUFFAIO.NY.

SIXTY-NINTH YEAR OF SERVICE

CAPITAL AND SURPLUS
SEVENTEEN MILLION DOLLARS

RESOURCES
$100,000,000

». ......-¦..VTT ;.. .u::i:.i..::__

BRITISH 4%
VICTORY LOAN

We are prepared through our Lon¬
don Correspondents, Messrs. Mac-
rtfes a» Company, Ltd., to accept
«.ih<.criptu>ns tor the new British 4<Tc
Victory Bonds and British 4«Te
Funding Loan from British Subject«
resident in the United States. We
«ha'l be able to receive and cable
MlwcripttOOl up to and including
Inly 1".

ShandlerBros&Go
.>-.« '.r« l tf«*B Exchange
34 Pine Street, New York
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The Markets
Breadth of the Market

Yesterday's was the broadest trad¬
ing list in Weeks. In all -3:1 different
s'ocks were «halt in on the exchange
. Iranist -Mi the day before. Volume of
H'sinesa was U sa, however, the turn¬
over approximately a million and a

half shares.

Tight Money Airain
The money stringency continued. Call

m« iicy rate-* went still higher. But the
' end of the stock market was unmis
turably upward. This despite the fact
ihat call money opened and renewed at

:i and 10 per cent, rather stiff rates
«ompared with only 6 to fi1*- the day
lefore. And instead of easing the
money market, hardened further in the
afternoon, rates rising to 16 per cent
for mixed collateral loans and 17 per
ten! for all industrial. The display of
strength by the standard industrial
IssstS m the face of such abnormally
). ;-h call rates was «-xtraordinary. It
bore out the contentions of the stock
market observer", who have been in-
siting that something morí- than a

..qucezc in the money market was

Beaded to stem the rising tide of specu¬
lation for the advance.

Quieter Trading
While the continuance of high money

rates did not chick the recovery in the
B arkot to any important degree and
failed to discourage buying of the
fiast moving industrials, it «lid have
II «. effect of making the murk, t more

( rd'-rly. There were none of the sen¬

sational gyrations auch as featured the
trading on Monday. The market, opened
i"regular, became stronger a. the day
advanced, met realizing sales in the
afternoon as money rates steadily
climbed, and closed off from the high.
but with a strong undertone. Chandler
Motors created some excitement when
t moved L'O points to a new high of
260. Other tstronç spots were Keystone
Tire at an advance of 4'.». United
Cigar Stores ud 4«/*, Virginia Carolina
Chemical up 3\, Savage Arms up 5*-¿
and Butter & Superior up _',«,. Crucible
Steel, which went to 120 on Monday,
diepped back to 112Vi, but rallied at
the close to 116, for a net gain of a

print,
"Good" Buying of Steel

Those who claimed to know said the
buying of Steel common was "good,"
meaning that it came from strong
sources. One house was credited with the
purchase of SO.000 shares of Steel. The
murket leader after early hesitancy be-
cameabout the strongest thingon thelist.
Opening at î 11 «_ to 111*4, it sagged off
lo ¡ir1*, and then gradually recovered,
rising to 114H. the day's high, shortly
after noon. There was heavy protit-
tiking in Steel in the afternoon, but it
displayed good resistance, closing l\
up at 1134.. A banking pool, which is
reported to have been organized in
Steel common earlier in the year, is
credited with having been an important
factor in pushing the stock ahead.

Low-Priced Hails l'p
Low-priced railway issues continued

to move forward. Many of the j,roup
touched new highs for the movement,
notably Missouri Pacific and Southern
Railway junior issues. In this con¬
nection the announcement that the
Iiirector Genera] of Railroads had
given the Chicago, Rock Island &.
Pacific management authority to de¬
clare the semi-annual dividends on the
preferred stocks, helped the rails gen¬
erally.

Crocible Story Revived
The story of a change in control of

the Crucible Steel Company of
America, bobbed up in new form. From
Pittsburgh came advices to the effect
that the recent advance in Crucible
common has been due to the advent of
new interests in the corporation who
are said to have purchased between
$7.000,000 and $8,000,000 of the stock.
These interests, the Pittsburgh ad¬
vices said, "will have a decided in¬
fluence in the company's affairs in the
future." An interesting fact in con¬
nection with Crucible il that a large
speculative crowd in Syracuse has
"cleaned up" heavily on the long side
of the stock. Crucible has a plant near

Syracuse.
Kasier Money Looked For

lirtore the stock market opened
there were people who were willing to

bet that the day's money market would
reflect an easier situation. One of the
news tickers ptedicted an opening and
renewal rate of ti to 61? per cent.
Katurally there was a great deal of
surprise when the rates came out
around 11:30 a. m. at 9 and 10 per
cent, the highest renewal rates since
the middle of June. Indications are

that the situation will be much im¬
proved by the end of the week. Prob¬
ably lower rates will be quoted to-day.
A large amount of Treasury funda IS

being distributed which should help
matters. Hy July 16 a total of $778,-
1S 1,000 will be (lis'rlbuted to holders
of loan anJ tax ceritieates of indebted¬
ness. A part of this will come into
the money market before '.lie l.'th, as

Secretary Class has authorized the
prior payment of the loan certiorates
falling due then. This, i; is stated,
r-houl.l more than offset tl<- 10 per
cent Victory Loan instalment due the
middle of the month.

High Record for Hogs
Hogs at Chicago sold at the iecord

high price of $2_.*'»() a hundred pounds.
Oils More Active

There was a revival of speculative
irterest in the oil share?. Pan-Ameri¬
can Petrolera was a feature at an ad¬
vance of b% points to 106. Mexican
Petroleum was up <". points and Royal
Dutch New York shares up 1. It was

reported in connection with Pan-
American Petroleum and Mexican Pe
troleum that Edward I.. Doheny would
shortly return to the United States.
Mr. Doheny has het-n in France and
Kngland since early in the year and is
Kaid to have been negotiating with the
Hiitish a long-term contract for sup¬
plying fuel to the Cunard Steamship
interests.

Foreign Holdings of Steel Common
Foreign holdings of common stock

of the United States Steel Corporation
amounted to 465,334 sharep oa June
30. This was 9.lu p"r cent of the out
standing stock. On March 31 the total
of foreign holdings represented 9.71
per cent of the outstanding stock.
According to the official ligure«, hold¬
ings of Steel common in Holland fell
from WflXi shares In March to 210,-
12».

I raclions Active
I/>c*l traction stocks were bought by

«peculators on the groutid that the or-

HT of Public Serviie Commissioner
Nixon for a two-cent charge for trans¬
fers was an entering wedge in the di¬
rection of higher lares for all the lines.
The Interborough issues, Hrooklyn
Rapid Transit and Third Avenue all
moved up sharirly at tht OOtning, but
the movement did not carry far and at
the close these shares were only frac¬
tionally up.

Market Opinion |
Not F-iottfh Moue.

It is quite apparent the» it is going
to be rather difficult to obtain neces-

sary funds to finance a broad upward
movement. Consequently, we are in¬
clined to look for at least a slowing
down in activity and quite probably
fair-sized reactions in values.- «S. £».
Chatiin & Co.

Expensive Vacation«
We look for greater aeti« ty

farther substantial advance« in _r<^'d
stocks, and believe that this summer

will be an exception In the reäpect that
it will be a very expensive one for the
vacationist, away lrom the ticker, as

there are going to be from now on

many chances for safe and profitable
turns -especially on the lonrr side in
itocks which are selling way below
their intrinsic value..C. I. Ilndiov & Co.

Going Too Fast
There can be no question that the

market has been moving ton fait.
Such uprushes of prices as have oc¬

curred in many specialties in the last
w-eek are not to be accounted for by
any new developments, and certainly
have no good basil in the money situa¬
tion Bl we look at it. Many
have been put to figures at which even
more favorable condition« that are far
in the future have been fnlly taken
into account. Clark, CI ihh & Co.

Discount Rates. The following table
gives the current rate; of the twelve
Federal Reserve banks on commercial
paper for all periods up to ninety day ;

i-Mat/irii,*

:
X i fl;{ .

» - i

Boston. 4 4^4 4'ty
New York. 4 434 4^4
Philadelphia ... 4 434 4?/4
Cleveland .4'/4 434 494
Richmond .4?4 55
Atlanta . 4 434 4*41
Chicago .4 434 *r%\
St. Louis .4 434 434
Minneapolis ... 4 434 5
Kansas City.... 4'/2 5' 4 5' 4
Dallas . 4 434 5
San Francisco.. 4 55
The Federal Reserve Hank of New

York has put in force the following
schedule of rediscount rates, which
apply to banker .' acceptances: MatUI
ties up to 15 days, 4 pet cent; Hi '.. 60
ilaya, inclusive, 41/. per cent; 01

days, inclusive, 4'-. per cent.

Bank Clearings.-- Hank clearings yes¬
terday were:

Exchanges, balances.
New York.. S926.137.835 $79.600.979
Baltimore 12,902.252 4,431.34-.
Boston . 64.400.157 14.863.190
Chicago .118,968.275 10 116.300
Philadelphia 64,936.306 12,282.914
Pittsburgh ... 27,134.468 12,347.279
St. Louis. 28,284,951 7506,101

Sub - Treasury..The Sub Treasury
gnined (7,117,000 from the banks on

Monday.

Silver.- London. 5_Hd; New York/
11.07! Mexican dolían, 82%@8«%c.

Call loans opened and renewed at 9
and 10 per cent. In the afternoon rates

S'inred to la and 17 per cent, where they
closed. There was active calling of
loam and I« the tirst half hour about
15,000,000 in new money was loaned.
An Basing of rates ii looked for by the
end of the week at the latest.
The ruling rat-:; for money St 1er

day, compared with a year ago. were

as follows:
Call money:

Yesterday. Year ago.
Percent. Percent,

On mixed collateral.. 9 6
On indu-, collateral.. 10 6' .

Time money (mixed collateral):
Sixty days . 6 5V« 6

Ninety days. 6 5V«1 6
Four months. 6 5 V« 6
Five to six months.. 6 5V"6

Bank Acceptances..Rates were on-

changed yesterday, as follows:
Thirty Sixty Ninety

¿Spot de- days. days. daya.
livery; Percent. Per cent. Per Cent,

Eligible
member
banks ....4A@4 4'.'4@4t\ 4A@4'/4

Eligible
r.on-mim-
ber banks.4r»@4 4«N@4'/4 4?_@4A

Ineligible
bsnk bills.5'/4@4'/2 5'/4@4'/2 V/e9*^k
For delivery withii. thirty days:

Per cent
Eligible member banks. 4f»
Eligible non-member banks. 4'/_
Ineligible bank bills. 6

laondon Money Market LONDON,
July h. Closing money, 'J^-i pel Cent,
Discount rate.«, shorl bills. t\i per
cent; three month«' hill«, 8*a per cent.
.»old premiums at Lisbon, 150.00

Dollar in Foreign Exdiange
New low records were made in the

foreign exchange market again yes¬
terday. Demand sterling went to

14.47*« and eloaed there, and cables to
|4.48%. Francs touched a new low

at 6.89 to the dollar for check-., and

»..87 for cable*,
Neutral exchange« were easier with

l)ani«h check« falling to 22.15 cents

(Quoted dollars to the pound.)
Yesterday. Week ago.

Sterling, demand $4.47*3 $4.57
Sterling, cables 4.483g 4.5778
Sterling, sixty days. 4.44*8 4.54
Sterling ninety day.«.. 4.43' 4 4.52-i4

(Quoted units to thfl dollar. 1

Francs, checks . 6.89 6.49
Francs, cables. 6.87 6.47
Belgium, frs, check«.. 7.12 6.70
Belgium, frs, cables 7.10 6.72
Lire, checks . 8.37 7.94
I.ire. cables . 8.35 7.92
Swiss frs, check« 5.55 5.43
Swiss frs. cable«. 5.53 5.41

(Quoted cents to the unit.
Guilders, checks. .. 37?8 38>i
Guilders, cables... IM 3878
Sweden, checks .25.00 25.45
Sweden, cables .2620 25.65
Denmark, checks ...22.85 23.40
Denmark, cables .. 23j05 23.60
Norway, checks 24.25 24.70
Norway, cables 24.45 24.90
Pesetas, rhecks .19.45 19.70
Pesetas, cable« 19.52 19.78

Japan, yea, checks.. 51'4 51'.,
Japan, yen. cables 5V, 511 ._

Argentina, checks 103 102' 4

Argentina, cables 102*« 101*4
Brasil, Itio, checks.. 273. 273,.
Brazil, Rio. cablea... 27',2 27''_.

!.ighlnin<_ Not Partirular
Following extensive study of the «ob¬

ject, a Bcotch Bcientist baa decided that
no trsea are immun« to lightning, and
that one kind is struck as often «a an

other.

Seek Wilson's
Advice About
Foreign Loans

Hunkers to Lay Plans for

Meeting Europe9! Finan¬
cial Needs Before the
Presiden! at Early Date

Czechs Gel Bip Credil

Advance of $6,300,000 Is
Made on 90-Day Bankers*
Acceptances; Other Loans

Presiden! Wilson «ill be asked to

r nu the financial needt of Eu-
ropc with America'« leading «inancicrs.
who desire <i> m« et the < ief I'.-eco
tive Bl SOOtl SI he will be able to see

them.
The committee which will be select-

itnan for the banker«. it is

.will Mr. W ilson
he tentai pía '« c ¦¦'dinaling the

's lending resources through a

«ride, privately owned organisa¬
tion, which is developing under the

rship of Henry P. Daviton, of J
P. Morgan <v Co., hut tht hankers are

nol irrevocably committed to any deti
nit-- technique for hanrlling the situa¬
tion. Mr. Daviaon from the outset ha-
insisted that the moral upport of the
Am«-rican government must be sought
in any plan for aiding Europe. The
financiers feel that the President him¬
self has very concrete views on the
subject, which has been thoroughly
investigated by his economic adviser
at Washington. Thomas W. Lament
and the other leading financial ad¬
viser of the I'ri ident on financial
mutter.; left with the Presidential
party for Wasl ington la.^t night.

Preliminar] idvaticea Arranged
Meant in.", before a general system

for handling the problem of financing
Europe as a who!« worked out, Im
portant preliminar« financing, amonnl

the aggregi pel hap > 100,
0OO.0OO, is impending.

\ consortium echo-SlorakiBn
banks, i( wa i ofi i yes
terday, has borrowed $6,300,000 here
on ninety-day banker acceptances. The

ate n'' Am« can bai ks <s h¡eh
advanced the mon ;. consists of the
haae National Bank, the Guaranty

ompany ai d II ¦¦ Central Union
Company.

Thi lo;.!i, the firal foreign advance
made to the nee country which 11;i¦=
been carved oui of the former Austr
Hungarian Empire, is to finance the
purchase of cotton in this country. II
signalin i tl e entry of the United
Statea, which emerged from the war a

great creditor nation, into field
never before entered. In the ante¬
bellum daya the financial needs of Bo¬
hemia were taken care of almost en¬

tirely in Germany. .

The tirst block of acceptances, which
the Federal R< ene Board has ruled
will be eligible for r* di icount at the

ban! n s h only a begin
nine-. It ting point
and ii .- the spindles <>f
... new Czecho¬

slovakia needs, according to bankers
.: cate l

'.i $25,000,00.
The loan to the Czech bunks is guar-

I» was

pending for man) ind bankers
declined to go ahead until the

peace treaty was signed an.l the exact
¦.,- echo- Slovakia was detei
mi.I.
The borrowing consortium consists

Trade Bi nk of Prague, the Bo
l.eminn Industrial Bank, the Prague

. Punk.
B inks, the Moravian

i nion Agricultural and Industrial
R u k, 'he Bohemian Hank and the
¦\grarii n Bank in Praga*. It was con-

sidered likely in banking circles that
.an, which i-¡ marie to

meet current need-;, would be refund¬
ed m'., a ly long-time is¬
sue.

Europe's Need Prirent
Although titui oi in this

country air substantially agreed r.ot to

make loan- to Europe on a large scale
until the "Davison plan Is definitely
accepted or rejected, it Wat s a i ti yes-

Eui in nailon- ure im¬
patient fur accommodation, which, in

I.r .ii .1 .¦' once.

i. the view thai the accept¬
ance device might he used in other

to take care of ad interim
requirements.
The propoaed loan *o Denmark, bank-

el yetterday, i . near completion.
Bankers Interested in that operation
are ws , ob erve how the invest-

public will respond to the o'foring
.0,000 of Canadian 5*4

lier cent two-year and ten-year notes,
which yield 5.90 peí cent. The Cana¬
dian loan .-i definitely recorded as a
test of the capacity and willingness of
the American public to absorb foreign
securities. Il ". lid yesterday that
advance inquiries for the new Canadian

ies. which re lued Bgaii a
loan to pay off the two-year ob
lions iaaued in 1917, indicated that

would i" a wide distribution,
ted in

t $100. An announce-
ment regarding the Dan iah loan is bx«

i alter the Canadian loan offei
.ni:.
Moreover, negotiations for a Swiss

aro still going on. anil discus-
regarding important French in¬

dustrial credits seem to be reaching a
Since the of the armi-

the loan of 125.. to Sweden,
pub¬

lic and that of 150,000,. to Belgium
through bankers' acceptances, aie the
only ones that have been made to Eu¬
rope. Virtually «very other country
on the Conl
' ions.

Ixian to China Dragging
Xegot lending of

to China through a con-ortium
powei the diplomatic
a i'ading international banker

here deels.ed. The centre o^ ..

*ion on the subject ¡a Paru. John J.
Abbott, of the ( rient Trust and Sav«
ings Rank of Chicago, who went to

i to nveatigal condition« tn be¬
half of the American group. Ita s re-

turned and conferred with members of
the firm of J. i". Morgan â Co, It is

said that ht hi pi« ted his
report, none « :' -.huh has yet he»>n

to the p
Th<- Repu of Mexico also m tax«

¦rial ion s in this
mar!'.«'. Lut negotiations have been
suspended Lint-! a settlement of the
controversy over private rights In oil
lands has been mad«. A bill, which
the present M« an adminiatrati

will he acceptable to the foreign
interests, will be Introdoeod into tat
Mexican Congress, which is row in < »-

traordinary session, in a few day*.
Mexico, it is said, desires to resume

interest payment on its national and
railroad bonds, whi h hs\e BOOB in de¬
fault for -even years. Bapretentathrot
of the Republic declare it i*. able to
pay current Interttt, but «lesires a

$75,000,000
Government of the Dominion of Canada

TWO YEAH rt\./\ GOLD NOTES DUE AUGUST I. (921

TEN-TEAR 5%% GOLD BONDS DVK AUGUST I. Í9S9

Interest payable February 1 and August 1

We are advised that these securities will constitute a legal investment for Savings Rank* in

Connecticut, ¡V, W Hampshire and Vermont

Tuo-Year Sotes In coupon form in denominations of $1.000 and authorized multiples thereof; Ten-Year Ronds

in coupon form in denominations of $100 and $1,000. reglsterahle as to principal. The Ten-Year

ttonds in coupon form exchangeable in the principal amount qf $1,000 or of some

multiple thereof tor registered hond« without coupons.

Coupon and registered bonds interchangeable.

Both principal and interest of the Notes and Bonds will be payable in gold dollars at the

Agency of the Bank of Montreal in New York City, without deduction for all Canadian

taxes, present or future, but this will not exempt from Canadian taxes pay¬

ments made in discharge of the Notes or Bonds when beneficially
owned by persons residing or ordinarily resident in Canada.

This offering in made subject to the completion of necessary formalities
and to the approval of counsel

This offer is made subject to the- completion of necessary formalities

The Two-year 5Vi% Notes a 99\ « and interest to yield slightly over 5.90^0
The Ten-Year 5VZ% Bonds a 97 and interest to yield slightly over 5.90%

The respective amounts of the two classes of securities to be issued (aggregating $75.000,000)
will be determined at the time of closing the subscription books.

SCB!<CRIPTIOX BOOKS WILL BE OPESED AT THE OFFICE OF J. P. MORGAN è CO., AT
10 O'CLOCK A. M., WEDNESDAY, JULY 9, 1910. AND WILL BE CLOSED IX THE DIS-

CRETIO.X OE THE SYNDICATE MANAGERS

THE RIGHT IS RESERVED TO REJECT AXY AXD ALL APPLICATIONS AND ALSO. IX AXY

CASE, TO AWARD A SMALLER AMOUNT THAN APPLIED EOR

AMOUNTS DUE OX ALLOT.VEXTS WILL BE PAYABLE AT THE OFFICE OE J. P.MORGAX
& Co., IX XEW YORK FUNDS, TO THEIR ORDER, AXD THE DATE OE PAYMENT

WILL BE CIVEX IX THE NOTICES OE ALLOTMENT.

Temporär;! certificates will be delivered pending the engraving of the definitive notes and bondi.

J. P. MORGAN & CO.
BROWN BROTHERS &CO. HARRIS, FORBES & CO.

BANK OF MONTREAL
FIRST NATIONALBANK NATIONAL CITY COMPANY

New YorkCity New York City
BANKERS TRUST COMPANY

GUARANTY TRUST COMPANY OF N. Y. New York City
WM.A.RE/i. ., .

Dated, July 0, 1919.

The Seaboard National Bank
18 Broadway and S Beaver Street, New York

Condensed Statement, Close June 30, 1919

¦BWNJBCBI i.i \nu.iriK«-

l.osni and Discounts $38,616,706.68 Capital . $1,000.000.00
Overdrafts . 1,007.48 Nirplu« snd Profits
Real E»late. 590.000.00 (earner!) . 3971,603.85
U. S. Bond« snd Certifi Unearned Discount.. 161,147.97

cate» of Indebtedness S.971,950.00 Dividend Psvable Julv
Bonds. Securities. «Sec. . 3,397,079.30 I. 1919 .'.. 30,000.00
Due from Banks (net) 262,513.50 Circulation . 69,997.30
Due from Federal Re Reserved for Taxe». 340,827.12

rrrvf Bank o_ New Acceptance» Executed
York . 10.196,979.77 for Customer!» 345,750.00

Ca»h, Exchange» and Due U. S. Bonds Borrowed 300,000.00
from U, S. Treasurer 16,615379.32 Rediscounts with Federal

Customer?" Liability Ac- Reserve Bsnk . 3,669.229.30
count of Acceplsnrr«. Deposit« . 66.063.060.31
Executed by this Bank 300,000.00

$75,951,616.05 $75,951616.05
OFFICERS

S. G. Bayne. President
C. C. Thompson, Viet President O. M. Jefferd». A»st. Cashier
B. L. Gill. Vice President ( C. Fisher. Asst. Cashier
W. K. Cleverley. Vice President J. D. Smilh. Assl. Cashier
L. N. DcVau'nry. Virr Pre«id«-nl B. I. Dadson. An«. C mmikier
C. H. Marfield. Cashier J. E. ürr. Asst. Cashier

DIRECTORS
Samuel G. Bavne ( i.aries C. Thompson Peler MrDonncü
Edw. H. R. Green Joseph Seep William K. Cleverley
Henry C Folger Henry Whiton David H. E. J< nes

F.d«vsrd J. Corniih Bennett L Gill Robert J. Caldwrll

Sfritell Irnthere
'îlitbl.r Utility .ftorltiti
111 iBrnabiuag. Sf. $.

Specialists

Cities Service
Company

Com. & Pfd. Stocks
Convertible 7% Bonds

Bankers Shares
I Privat«" PrW«. to PMItdrt-fllj a Bai tun

loan to take car«1 o' back intctttt lonj«
overdue.

France Mot Buying
Securities for ('. S.

PARI?. July 8.- The French Finance
Ministry, in reply to inquiries ma«ie by
the "Temps" concerning revived reports
that official purchases of South Amer¬
ican securitiis were bring made with
which to repay United States credits,
"aid the French government was mak¬
ing no such operations Referring es-

We Specialize tti

Tobacco Products
Export

Corporation
BAMBERGER, LOEB & CO.
25 Broad St. New York

LIBERTY BONDS
A '! d-r.c,-'. ¦.¦

' ¦¦"'¦

Ra-'ti or IB« iIomp; IS lo-rtaj
S4IVÏ9 for a SI«."¦' a*. Burnt, "¦« I'duimm
Í4Í.M for» ».*>«?. '«I I*. lioml. 1 » «.upon
SI7.-0 for B Í"".'«I 4',". Il«)i»«l. I » on pona
»47.1Î for it «">«.lib I1«*« llonrt. 1 < onpoii»
»i9.»«Mur n |M..''«i« i".*« fletan Vee»

PURDY & CO.,
Tel. John II TI-.Vfl-T. .14 Tine St.. N. T.

peeially to Braaillaa securities, the
Ministre «aid that Pre«i«lent-rlert Pen.
.<r>A before h's departure from Frailee
had received every assurance that

THE GIRJARD
NATIONAL BANK

PHILADELPHIA

June 30, 1919

RESOURCES
Loam and Investment?. 876,084,3
Acornad Interest. 191*884
Customers' Liability a c.

Acceptances and Letters of Credit. 7,138,080.23
Exchange lor ('tearing; House. 2,469,646.0"
Due fromBanks. 16,087,678.11
Cash and Reserve. 5,472,313.91

$107,443,848.96
LIABILITIES

Capital . $2.000,000.00
Surplus and Net Profits. 6,369,590.71
Reserve for Unearned Discount. :','.',:>.] 47.23
Reserve for Taxes . 332,738.61
Circulation . 1,085,000.00
Acceptances ami Letters of Credit. 7,188,089.23
Bills Payable Due Federal Reserve Bank. 17,165,000.00
United States Bonds Borrowed. 5,000,000.00

Deposits . i;8.020.2>«:. !

$107.443,848 96
IOsH.ru HWM. Jr.. Frraldenl.

K*an Rardolph. Vice Prealrlent \lfrr.l Hirrutt. BSBS. Cav.hlrr
A. XS. Plckford. Ylre Prraiilnit llaviil .1. M>rr». \»»l. < iialilrr
(harlea at, Aahtnn. I uahler Waltrr l\ Irrik h. Aaat. < aahlrr

Swift & Co.
Rights

Shippee & Rawson
Member» .New York Stock Rarhsnt«

111 Broadway New York

Telephone 5740 Rector

France was not buyinr securities to
hand over to tho Unite«! States

SAN SALVADOR. Republic of Salva*

Hannevig & Co.
Mariée Fiaaaciai
Maria« Secantiei

139 Broadway, New York
Forrifn l.xihanft LtflWl <'f Cttii

I -

Hartshorne, Filet & Co.
A/em«Sen N. Y. 5<o<> Eithant*

71 Broadway *." *.** j
Telephoa« 7610 Bov..*! Ueea

dor, July g. The Nations' V-e-nW
has apnrov«.d the proposa « l*t .'
-rnmeiit to borrow JIO.OiKi,.


